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TOGETHER with all and singubar the rights, members, heceditiments, and appantenances to the same lelonging o in any waﬁ
incident ve apprertaining, inchling all Tuilt-in stoves sl eefrigeratons, heating, air conditioning, plambing and electrical firluzes, wa

to wall carpeting, fences amd gales, and any olher eqquipment or fistures now or hesealter altached, connected or fitted i :mr tannet,
ii ln-im': the intention of the garties hereto that all such fistures and equipment, other tran houschold fueniture, be considerct] o part of
the realty,

TG HAVE AND TO HOLD all and singular the said premises unito the Mortgagee, its suceessors and assigns forver,

The Mortgagor sepresents and wagrants that said Mortgaor is seised of the above deseribied premises in fee simple absulute; that
the above described premises are free and clear of all tiens o other encumbrances; that the Mortgagor is lawlully enpowered to cone
vey ef eticnnber the same; and that the Mortgagoe will forever defend the said premises unt the Mortgagee, its snecessors ad assipns,
from el against e Montgagor and every person whomsoever Jawlully claiming or to claim the ssme or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

L. That the Mortgaor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hesealter, at the oplion of the
Mortgagee, for the payment of taxes, or pubilic assessments, hazard nsurance premivms, repairs or other such purposes pugsuant to the
pravisions of this mortgage, and also for any loans or advances thal may hereafler he made by the Mortgagee to the Mortgagor wnder
the authority of Sve, 45-53, 1962 Cotle of laws of South Carclina, as amended, or similar statules: and al) smns so advanced shall bear
interest at the same rale of eates as that provided In said note unless othepwise agreed upen by the parties and shall be payable at the
demard of the Mortpagee, unless otherise pravided Dn wriling,

3. ‘That Mortgagor will kevp the improvements on the norigaged premises, whether now existing or herealter o e ereeted, insured
against loss by fire, windstorm and other bazands i a sum not less than the balaee due herennder at any thae and in o company or
companies aveeplable to the Morteagee, amd Mortgagor does hierehy assivn the poliey or policies of insurance 1o the Mortwagee and
ageees that all such policvies shall be ru-ld by the Mortgagee shonld it so require amd shall include loss payable clauses in favor of the
Mortacee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered wail; and should the
Mortgagor at any time fail to keep said premises fnswredd or fail to pay the premivms for such tnsurance, then the Muilgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel{ for the cost of such insurance, with interest as
hereinibove provided.

4. That the Mortgagor will keep al} improvements upon the mortgaged premises in good repair, and should Mortgagor fail 1o do
50, ll.w Mostgagee may, at its option, enter upo said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortuagee aay at any time require the fssuance and maintenance of tnsurance upon the life of any person ohlyr'a!cd
under the indebtedness sceured bieteby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 pait of the martgage
ebt.

6. That Martgagor agrees to pay all tases and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exlilit the receipts therefor at the offices of the Mortgaree immediately wpon payment, and should the Mozt
gagor fail to pay such taves and assessments when the sane shall fall due, the Mortgagee niay, at its option, pay the same and charge
the amaunts o paid to the morigage debt and collect the sanie under this mortgage, with interest as above provided.

7. That if this mortaage secures a “construetion loan", the Mortgagor aurees that the principal amount of the indebtedness hereby
secnred shal) be dishursed to the Mortgagor in periodic payinenls, as canstruc tion Progeesses, in accordance with the terms and condi-

Iit;’m of 4 Construction Loan Ageeement which fs separalely exceutedd but is made a part of this mortgage and incorporated herein by
reference,

B. That the Mortgager will not further encuniher the premises above deseribed, swithont the prior consent of the Mortgagee, and
should the Mortagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to ba
mmediately due amd payable and may institute any proceedings necessary to colfect sald Indebtedness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortzage indebtediess is not paid in fall, the Mortgagor or his Purchascr shall le reequired to {ile with the Asseciation an
applicition for an assmnplion of the mortgage indebledness, pay the reasonable cost as required by the Association for processiugt the
essunption, futnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, anid have the interest
tate on the Joan halance existing at the time of transfer muslified by inceeasing the ntecest rate on the saiik Joan Dalance lo the maxl-
it eate per anuum permitted to be charged at that time by applicable Sonth Caroling law, ur & lesser inerease in interest rate as may,
De determined by the Association, The Association will natify the Mortgacor or his purchaser of the new inferest rate and monthly pay-
ments, amd will mail him a new passhook. Should the Morigagor, ot his Purchaser, fail to comply with the provisions of the within
paracraph, the Marteagee, ab its oplion, may declare the indehtednoss hereby securedd to be fmmediately due and payable and may
Institute any proceedings necessary to collect said indebtedness,

10. That should the Morigagor fail to make payments of principat and interest as due on the promissary note and the same shall be
unpaid for a period of thitty (30) days, or if there shonld be any faibue to comply with and abide by any bylaws or the charter of
the Mortzagee, or any stipulations sel out in this mortgage, the Mortgagee, al its option. may write 1o the Mordgagur at his 1t Mnown
address wiving him thirty (30) days in which to rectify the said detanlt and should the Mortgagar fail to teckify said default within the
said thisty days, the Mortyagee, may, at it oplion, increase the Irterest rate on the loan balines for the reviaining teem of the Joan or
for 2 lesser tern o the maxismum sate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will lie adjisted accordingly,

[
. 11 That should the Mortgagor fail to pube payiments of priveipal and interest as due on the promissory note and should any monthly
instaltiment become past due for a period in eveess of 13 days, the Morteagee may collect a “late chatge™ not to exceed an amount

eqal to five (3% ) per centum of any such past due Instaflment 1y onler to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. fssues, and profits accruing from
the mortaaged premises, retaining the right to collect the same so lone as the debt herehy seenred is not fn arears of payment, bt
should any part of the principal indehtedress, or interest, tnes, or fite insorance preminms, be past due and unpatd, the Mortgagee
may without notice or further procecdings tabe over the mortiagted premises, if they shall be occupion Iy a tenant or tenants, and
collect saill rents and profits and apply the same to the indehteddness hereby seenred, witlont lability to account for anything more
than the vents and prafits actually mlf:-rtul. less the cost of collection, and any temnt is authorisal. wpan nenuest by Mordgagee, to
make all eental payments direct $0 the Morteagee, without Tability to the Mortzagor, until notificd to the vanttaty Ty the Mortgagee;
and shonld sad premices at the time of such default be accupind In" the Martgagor, the Moazee may apply to the Jidge of the
County Conrt or to any Julee of the Court of Common Pleas wha shall be resident or presiding iy the connty aforesaid for the 2ppaint.
ment of 2 receiver with authority to take possession of sald premises and collect sl cents and profits, applying said rents, after pn{-

¥y

infl litu- c0sl of collewtion, to the mortgage debt withont liability 13 account for anything more than the rents and profits actual
collected.

13. That the Mosteagee. at its option, may requite the Moiteagor to pay to the Mortgagee, on the first day of each month until the
note secieen] herehy is fully paid, the follawing suns fn addition 1o the pavments of principal amb interest providedd iy sad note: a st
eqal to the preminms that will peat begome e and payabde on policies of mortsave faranty insurance (il applicable ), lire and othier
hazard inswrance covering the mortgaged property, plus taves, and anesaments pest dire on the mortgaged premives {all as estimatedd by
the Morteaeee} loss all sums already paid therelor, divided by the mumber of months 1o elipse hefore ot month prior to the date when
such preiins, taves. and assesanents will be due aml payable, such sums to be liehl Iw Morteagee to py s.nh\ premimms, taves and
special asesynents, Shanld these mayments exered the amount of payments actmally made by the Mortzagee for Laves, assessmenls, of
fnsurance preminms, the evcess may he ereditenl by e Mortzagee on subsespuent pavments t be e by the Mortgagor: if, however,
saitl surus shall be fnsufficient to make skl pasments when the ame shall hecome due and payable, the Motuagar shall pay lo the
Morteagee any anwunts nevesary to make up the deficiency, The Martgazor further agrevs that a the end of tenr years from the date
hereol, Marteagee may, at ity option. apply for tenewal of morteage guaranty or similar insurance (if applicalile ) covering the halance
then remaining due on the mogtgage dc‘»l. and the Martagor mav, al its aption, pay the single premivm roquired for the remaining
years of the term. or the Mortgagee may pay such prewium and adit the came to the morteage deb in which event the Mortzagor shall

tepay to Mortgagee such premium payment, with interest, 3t the pate specified in said promissary note, in equal monthly installments
over the remaining payment penod,
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